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The number of credit or clock hours in the payment period
Thhe number of credit or clock hours in the program’s academmic year

; or 
(ii) 

The number of weeks of instructional time in the payment peeriod
The number of weeks of instructional time in the proggram’s academic year

(b) For purposes of paragraph (a) of 
this section— 

(1) An academic year as measured in 
credit or clock hours must consist of 
two payment periods— 

(i) The first payment period must be 
the period of time in which the student 
completes the lesser of the first half of 
his or her academic year or program; 
and 

(ii) The second payment period must 
be the period of time in which the stu-
dent completes the lesser of the second 
half of the academic year or program; 
and 

(2)(i) The institution must make the 
first payment to a student for an aca-
demic year, as calculated under para-
graph (a) of this section, after the stu-
dent submits 25 percent of the lessons 
or otherwise completes 25 percent of 
the work scheduled for the program or 
the academic year, whichever occurs 
last; and 

(ii) The institution must make the 
second payment to a student for an 
academic year, as calculated under 
paragraph (a) of this section, after the 
student submits 75 percent of the les-
sons or otherwise completes 75 percent 
of the work scheduled for the program 
or the academic year, whichever occurs 
last. 

(c) In a program of correspondence 
study offered by correspondence 
courses using terms but not including 
any residential component— 

(1) The institution must prepare a 
written schedule for submission of les-
sons that reflects a workload of at 
least 30 hours of preparation per semes-
ter hour or 20 hours of preparation per 
quarter hour during the term; 

(2)(i) If the student is enrolled in at 
least six credit hours that commence 
and are completed in that term, the 
half-time annual award is used; or 

(ii) If the student is enrolled in less 
than six credit hours that commence 
and are completed in that term the 
less-than-half-time annual award is 
used; 

(3) A payment for a payment period 
is calculated using the formula in 
§ 686.22(d) except that paragraphs (c)(1) 
and (2) of this section are used in lieu 
of § 686.22(d)(1) and (2), respectively; and 

(4) The institution must make the 
payment to a student for a payment 
period after that student completes 50 
percent of the lessons or otherwise 
completes 50 percent of the work sched-
uled for the term, whichever occurs 
last. 

(d) Payments for periods of residen-
tial training must be calculated under 
§ 686.22(d) if the residential training is 
offered using terms and credit hours or 
under § 686.22(e) if the residential train-
ing is offered using credit hours with-
out terms or clock hours. 

(Authority: 20 U.S.C. 1070g, et seq. ) 

Subpart D—Administration of 
Grant Payments 

§ 686.30 Scope. 

This subpart deals with TEACH 
Grant program administration by a 
TEACH Grant-eligible institution. 

(Authority: 20 U.S.C. 1070g, et seq.) 
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